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Pronova BioPharma in brief

A pharmaceutical company

- First and only EU and FDA approved omega-3
derived prescription drug

Widely commercialised product
- Omacor®/Lovaza™

Strong license and distribution partners
serving fast-growing global markets

Complex manufacturing process

Revenues of NOK 1 790 million FY 2009/
NOK 1 302 million FY 2008

EBITDA of NOK 823 million (46 %) FY 2009 /
NOK 603 million (46.3 %) FY 2008

Robust and profitable growth, driven by
high demand




Annual end-user sales reached blockbuster

Further growth of 37 per cent in global End-user sales per year
end-user sales enabled Amounts in USD million
Omacor®/Lovaza™ to pass the
blockbuster milestone* in 2009 1200 Loes
1000
Growth drivers have been — and are 200 778
- unique qualities of product
- strong efforts from licensing and distribution 600 c11
partners
- growth in all major markets over the last 400
year 500
0
2007 2008 2009

* Blockbuster = over USD 1 billion in end-user sales
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2009 full year results- confirming a successful year

SHIPMENTS REVENUES EBITDA
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Cash flow statement:

Strong operational cash flow
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End-user sales volume:

Passing the blockbuster milestone
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Global presence:

Omacor / Lovaza eight major markets
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The growth strategy continues
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The growth strategy continues

Positioned to Positioned to create
meet demand further demand




Investing in further market demand

Further strengthening our focus on
Continued growth in existing markets
Successful launches in new markets
New indications
New formulations

New products
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Seven major markets:

Breakdown of dyslipidemic population

\
\ vy v

High Mixed High
triglycerides dyslipidemia cholestrerol
22.6 million 29.7 million 45.3 million
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Other
4.6 million
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Patients treated with Omacor/Lovaza
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Global presence
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2004 — 2009:
Investing in capacity to meet demand

- Estimated Design

- Actual volumes .
4000 volume capacity
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Investments in Sandefjord plant 2004-2008: Approximately NOK 800 million

Investments in new plant Kalundborg 2008-2010: Approximately NOK 1 900 million
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Kalundborg plant is operational:

Double capacity supports further growth

Fully operational, at 80 per cent of capacity

On track to start commercial shipments in 2010
- regulatory approval EU achieved in Q4

- regulatory approval US: expected H2 2010

Two plants give operational flexibility and capacity to
handle further growth

Kalundborg designed for expansion, if and when
necessary

Kalundborg
- 1 200 tonnes design production capacity
- 110 employees

Sandefjord
- 1 200 tonnes design production capacity
- 210 employees in Norway
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Research and development

J
PROBIOVA

SIOPHARMA



Potential for Omega-3 derived pharmaceuticals

Mixed
Dyslipidemia

Cardiovascular

_ . CNS i Metabolic Obesity
Schizophrenia (behaviour) H Omega-3 H disorders

Dementia
- Autoimmune /
inflammation
Stroke I

| | | |
Lupus Asthma C}ystu; Psoriasis
fibrosis

B Approved indications I Phlll pipeline indications 0 Clinical data
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Diversified pipeline of R&D programmes
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Four (O)Mega trials with Omacor®/Lovaza™

VITAL (20.000 patients)

ORIGIN (12.000 patients)

ASCEND (10.000 patients)

GISSI Risk & Prevention (13.000 patients)

GISSI  oRIGIN ASCEND VITAL
R&P

2011 2012 2013 2014 2015 2016

2017

Includes 55 000
patients
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Intellectual property
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Intellectual property update

Litigation processes against ANDA filers progressing according to
agreed schedule

- progressing according to the agreed schedule

- parties have entered the discovery phase

Nullity action in the District Court of Milan
- litigation entering its final stage
- ruling is expected during first half of 2010.

No generic entrance in Europe six months post patent expiry

Patent protection in current markets

- In USA to April 2017

- In Korea to 2012

- 8 years of marketing exclusivity (post launch) in Japan
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Outlook
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Outlook 2010

Partner demand expected to be 1 800 - 2 000 tonnes in 2010
- Quarterly variations in shipments will continue to occur

R&D initiatives progressing, with two products entering clinical phase
during the year

Contractual price adjustments will impact 2010 revenues negatively

- partly offset by reduced COGS
- revenues per shipped volumes expected in the range 0.95 - 1.00 during 2010

Costs related to defence of intellectual properties expected to be slightly
higher than full year 2009
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... and onwards

Proposed change of dividend policy - payment announced for 2011

- continued growth in revenues and profit, together with strong cash flow from
operations, enables a change of dividend policy

- dividend will be paid in 2011 based on net profit achieved in 2010, and the group’s
general financial position

Two plants capacity creates opportunity to maximise untapped market
potential

- expand existing markets
- develop and launch in new high growth markets
- optimise life cycle management of Omacor®/Lovaza™
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