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Disclaimer:

THIS PRESENTATION HAS BEEN PREPARED BY PRONOVA BIOPHARMA ASA (THE "COMPANY”) EXCLUSIVELY FOR
INFORMATION PURPOSES. THIS PRESENTATION HAS NOT BEEN REVIEWED OR REGISTERED WITH ANY PUBLIC
AUTHORITY OR STOCK EXCHANGE. THE DISTRIBUTION OF THIS PRESENTATION AND ANY OFFERING,
SUBSCRIPTION, PURCHASE OR SALE OF SECURITIES ISSUED BY THE COMPANY IN CERTAIN JURISDICTIONS IS
RESTRICTED BY LAW. POTENTIAL INVESTORS ARE REQUIRED BY THE COMPANY TO INFORM THEMSELVES ABOUT
AND TO COMPLY WITH ALL APPLICABLE LAWS AND REGULATIONS IN FORCE IN ANY JURISDICTION IN WHICH IT
INVESTS AND MUST OBTAIN ANY CONSENT, APPROVAL OR PERMISSION REQUIRED UNDER THE LAWS AND
REGULATIONS IN FORCE IN SUCH JURISDICTION. THE COMPANY SHALL NOT HAVE ANY RESPONSIBILITY OR
LIABILITY FOR THESE OBLIGATIONS. THIS PRESENTATION DOES NOT CONSTITUTE AN OFFER TO SELL OR A
SOLICITATION OF AN OFFER TO BUY ANY SECURITIES IN ANY JURISDICTION TO ANY PERSON TO WHOM IT IS
UNLAWFUL TO MAKE SUCH AN OFFER OR SOLICITATION IN SUCH JURISDICTION.
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‘Q2 highlights

Revenue increase of 34.3 per cent to NOK 316.3 million
- Underlying revenues (at constant currency) up 41.2 per cent

EBITDA growth of 23.5 per cent to NOK 151.1 million (NOK 122.3
million)
Continued momentum in global end user sales

- Total end-user sales USD 283.3 million (May YTD)
- Run-rate for Omacor/Lovaza USD 735 million (May 2008)

Lovaza accelerates in the USA

- Up 63 per cent to USD 160.1 million May YTD, run-rate of USD 423 million end of
May

- One of the fastest growing products in GSK’s portfolio in Q2 2008
- 14.6 per cent share of new prescriptions (as of 28 July)

Solid manufacturing performance

- 315 tonnes produced, 315 tonnes shipped in Q2
- On track to achieve 1 200 tonnes in 2008

Kalundborg project continues to be on time and on budget

Positive developments in pipeline initiatives

- Clinical studies on a fixed dose combination product to commence by the end of
2008

- Alginate capsule technology in pre-clinical animal studies to be finalised by end of
Q3 2008

- Toxicology report now complete on PRB-2 (next generation omega derived
pharmaceutical), preparation to initiate a phase | trial
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'H1 highlights

Revenue growth of 18 per cent to NOK 575.2

million

- Underlying revenues (at constant currency rate) were
up 24.7 per cent

EBITDA increased to NOK 272.7 million
EBITDA margin remains strong at 47.4 per cent

Gross margin in line with expectations at 79.3
per cent
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Q2 2008:
Pronova BioPharma’s strongest quarter

Revenues EBITDA Production volume
MNOK million MOK million In tonnes
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End-user sales:

Block-buster potential re-confirmed

ource: IMS

End user sales
Amounts in USD million
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Revenues split by geography

Q2 2007
RoW (Values in NOK mill)

3.1
13

USA Europe
116.5 — 1159
49 5'% 49.2%

Total revenues and other income:
NOK 235.5 million

otal revenues excluding other income

Q2 2008
RoW (Values in NOK mill)

Europe

_— 137.4

43.4%
USA
175.5

55.5%

Total revenues and other income;
NOK 316.3 million
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Condensed consolidated income statement

1.1-30.06

1.1-30.06

Year ended

(Al amounts in NOK mill.)

Q2 2008

Q2 2007

2008

2007

2007

Total revenues and income

316.3

235.5 575.2 487.4 1014.4
Gross profit 249.8 192.1 456.1 385.8 812.0
Gross margin 79.0 % 81.6 % 79.3 % 79.2% 80.1 %
Operating expenses (98.7) (69.8) (183.4) (142.0) (309.0)
EBITDA 151.1 122.3 272.7 243.8 503.0
EBITDA% 47.8 % 51.9 % 47.4 % 50.0 % 49.6 %
Depreciation property, plant and equipment (20.3) (13.7) (38.3) (26.7) (58.5)
Amortisation intangible assets (23.8) (39.6) (47.6) (79.1) (158.1)
EBIT 106.9 69.1 186.8 137.9 286.3
Net financial items 3.2 (8.5) (18.1) (16.0) (84.4)
Profit before tax 110.1 60.5 168.7 121.9 202.0
NET PROFIT FOR THE PERIOD 78.9 43.5 122.3 87.6 143.4
EPS (in NOK), basic and diluted 0.26 0.15 0.41 0.30 0.45
Average number of shares (1 000's) 300 833 232 658 300 833 226 565 256 949
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. Effects of changes in USDNOK exchange rate

Q2 2008 Q2 2008 H1 2008 H1 2008
Currency Currency
(All amounts in NOK mill.) adjusted (Al amounts in NOK mill.) adjusted
Total revenues and income 316.3 332.5 235.5 Total revenues and income 575.2 607.7 487.4
Gross profit 249.8 262.6 192.1 Gross profit 456.1 481.8 385.8
Gross margin 79.0% 79.0 % 81.6 % Gross margin 79.3% 79.3% 79.2%
Operating expenses (98.7) (98.7) (69.8) Operating expenses (183.4) (183.4) (142.0)
EBITDA 151.1 163.9 122.3 EBITDA 272.7 298.4 243.8
EBITDA% 47.8 % 49.3 % 51.9% EBITDA% 47.4 % 49.1 % 50.0 %
Average USD currency rate 55 6.0 Average USD currency rate 5.6 6.2
USD revenue 32.8 19.9 USD revenue 57.1 44.9
NOK revenue 181.2 119.8 NOK revenue 319.0 276.5
NOK revenue at constant USD 197.4 NOK revenue at constant USD 351.5
Reduced revenue due to weaker USD (16.2) Reduced revenue due to weaker USD (32.5)
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Consolidated balance sheet:

Total assets

Year ended
(All amounts in NOK mill.) 30.06.2008 30.06.2007 2007
Non-current assets
Property, plant and equipment 1376.5 615.9 853.9
Goodwill 633.5 633.5 633.5
Other intangible assets 832.4 955.7 879.3
Deferred tax assets 6.1 - -
Other long term financial assets 38.5 - 11.1
Total non-current assets 2 886.9 2 205.0 2377.8
Current assets
Inventories 391.3 117.7 157.3
Trade and other receivables 295.1 216.2 258.3
Other financial assets 66.7 12.3 47.7
Cash and cash equivalents 116.6 139.2 284.5
Total current assets 869.8 485.4 747.7
TOTAL ASSETS 3 756.7 2690.4 31255
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Consolidated balance sheet:

. Equity and liabilities

Year ended
(Al amounts in NOK mill.) 30.06.2008 30.06.2007 2007
Total shareholdersCequity 1 006.5 671.6 853.5
Deferred tax liabilities 271.8 284.7 276.6
Borrowings 1492.7 1 003.6 1173.2
Deferred revenue 224.0 233.0 234.3
Retirement benefit obligation 20.9 11.7 23.5
Total non-current liabilities 2 009.3 1 533.0 1707.6
Trade and other payables 361.5 45.4 238.3
Borrowings 175.0 316.0 150.0
Other financial liabilities 52 - 12.1
Current tax liabilities 102.4 45.6 81.1
Deferred revenue 19.5 215 18.2
Other liabilities 63.3 57.4 515
Provisions 14.1 - 13.3
Total current liabilities 740.9 485.8 564.4
Total liabilities 2 750.2 2 018.8 2272.0
TOTAL EQUITY AND LIABILITIES 3756.7 2 690.4 3125.5

5 August, 2008
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IChanges In equity

Share Share Retained Total share-
(All amounts in NOK 1000) capital premium earnings Reserves holdersCequity
Balance at 1 January 2008 6.0 579.7 241.1 26.7 853.5
Consolidated profit 1.1 -30.06 - - 122.3 - 122.3
Fair value adjustment of forward hedging contracts - - - 28.7 28.7
Currency conversion differences - - - 2.0 2.0
Balance at 30 June 2008 6.0 579.7 363.4 57.4 1 006.5
Balance at 1 January 2007 13.0 472.9 97.7 - 583.6
Issue of shares 0.0 0.3 - - 0.4
Consolidated profit 1.1 -30.06 - - 87.6 - 87.6
Balance at 30 June 2007 13.0 473.2 185.3 - 671.6
Balance at 1 January 2007 13.0 472.9 97.7 583.6
Issue of shares 0.5 574.8 - - 575.4
Share issue costs (net of tax effect) - (17.7) - - (17.7)
Redemption of B-shares (22.7) (461.1) - - (473.8)
Capitalisation issue 5.2 (5.2) - - -
Consolidated profit 1.1 -31.12 2007 - - 143.4 - 143.4
Fair value adjustment of forward hedging contracts - - - 26.7 26.7
IPO bonus paid by previous shareholders 15.9 - - 15.9
Currency conversion differences - - - 0.0 0.0
Balance at 31 December 2007 6.0 579.7 241.1 26.7 853.5
5 August, 2008 13
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Cash flow statement:
Strong cash flow from operating activities

30.06 30.06 Year ended

(Al amounts in NOK mill.) Q22008 Q2 2007 2008 2007 2007
Net cash from operating activities 180.3 76.5 36.3 76.9 254.4
Net cash from investment activities (311.0) (29.5) (559.9) (57.0) (182.2)
Net cash from financing activities 90.5 - 355.8 - 93.0
Net change in bank deposits, cash and cash equivalents (40.2) 47.0 (167.9) 20.0 165.2
Bank deposits, cash and cash equivalents at beginning of period 156.8 92.2 284.5 119.3 119.3
Bank deposits, cash and cash equiv. at end of period 116.6 139.2 116.6 139.2 284.5
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Income statement:

Revenues and expenses by geography

Q2 2008 Q2 2007

(All amounts in NOK 1000) NORWAY * DENMARK ? Elim. NORWAY ' DENMARK ? Elim.

Total revenues and other income 316 319 - 316 319 235492 - 235 492
Gross profit 249 773 - 249 773 192 051 - 192 051
Employee benefits expense (42 918) (7 788) (50 706) (30 732) (2 989) (33 721)
Other operating expenses (43 219) (4771) (47 990) (32 541) (3 505) (36 046)
EBITDA 163 636 (12 559) 151 077 128 778 (6 494) 122 285
EBITDA margin 51.7 % 47.8 % 54.7 % 51.9 %
Net financial items (8 698) (8) 11 868 3162 (8 533) - (8 533)
Profit (loss) before tax 110 791 (12 567) 11 868 110 093 67 013 (6 494) 60 519
Investments (in NOK mill) 204 289.1 309.5 24.9 8.0 329

H1 2008 H1 2007

(All amounts in NOK 1000) NORWAY ' DENMARK ? Elim. NORWAY ' DENMARK ? Elim.

Total revenues and other income 575213 - 575 213 487 403 - 487 403
Gross profit 456 092 - 456 092 385 793 - 385 793
Employee benefits expense (84 629) (10 110) (94 739) (64 378) (2 989) (67 367)
Other operating expenses (80 424) (8 230) (88 654) (71 165) (3 505) (74 670)
EBITDA 291 039 (18 340) 272 699 250 249 (6 494) 243 756
EBITDA margin 50.6 % 47.4 % 51.3% 50.0 %
Net financial items (37 701) (8) 19 575 (18 135) (16 041) - (16 041)
Profit (loss) before tax 167 435 (18 348) 19 575 168 661 128 368 (6 494) 121 874
Investments (in NOK mill) 33.8 527.1 560.9 49.0 8.0 57.0
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Growth in all markets:

Omacor/Lovaza end-user sales Jan-May 2008

End-user sales by major markets at 31 May*
Ameounts in USD million 2 2007 ¥TD - 2008 YTD
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5 August, 2008 17 [J J
PrRONOVA

BIOPHARM/



Growth in all markets:
Omacor/Lovaza end-user sales (at 31 May 2008)

IMS sales, 8 major markets
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YTD growth NRx volume up 40,7% compared

NRXx: TRX:

YTD growth TRx volume up 47,2% compared

to the same period LY to the same period LY

Omacor/Lovaza: Sales development since launch

— NRx — TRX
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Lovaza:

Market share - NRx Growth in Market share (YTD):
Non-Statin Market 26,9 %
— | OVAZA
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Lovaza:

Growth in Market share (YTD):
28,6%

Market share - TRx
Non-Statin Market
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Share of New Written Prescription Starts (NWRX):
Primary Care
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Share of NWRXx:

. Add-On Drug Therapy (Primary Care)

5 August, 2008

Source: Impact Rx
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Share of attention:

. Market detalls (cardiologist)
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Research and development




'GISSI Heart fallure study

Prospective, Multicenter, Double blind, Randomized, Placebo controlled

Seacor 1g (Omacor/Lovaza)

50% have Ejection Fraction

Seacor 1g + rosuvastatin 10mg
50% of patients Post Myocardial Infarction

Rosuvastatin 10mg (Crestor)

400 cardiology centers, Italy

Placebo

Two co-primary endpoints: * Treatment period: Above 3 years

o All-cause death * Expected presentation forum: ESC 2008, Munich
* All-cause death or cardiovascular hospitalization

Tavazzi L et a: Rationale and design of the GISSI heart failuretrial: alargetrial to assess the effects of n3-polyunsaturated acids and rosuvastatin in
symptomatic congestive heart failure. European Journal of Heart Failure 2004; 6: 635-641
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'GISSI Heart fallure study

Main results will be presented at European Society
of Cardiology in Munich, 31 August 11.30 CET

Pronova BioPharma will host aweb-cast 1
September with representatives from the GISSI

group
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Diversified pipeline of clinical programmes

IS TS ) [T ST YT P

Omacor/Lovaza HTG >
Post MI >
Atrial fibrillation

@eart failurD

Primary prevention of

cardiovascular disease —

(Diabetes type )

ations (bioequivalence)

Dyslipidemia

Omacaor + Simvastatin

Capsule technology ?

New products

—_PRE programmes__—> Cardiovascular EE— &

Metabaolic L —
Chronicinflammation — e

"Fixed combination expected to be in clinical trials in 2008
AAlginate capsule expected ta be in clinical trials in 2010
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Production




On track for the 2008 target of 1 200 tonnes

Q2 volumes:

- 315 tonnes produced
- 315 tonnes shipped

Positive effects of optimisation initiatives
In-sourcing of intermediaries

2008 high quality raw material secured
- Above 24 months stock

Production
1400 - estimate
2008
1200 -
1000 -
%) Produced, 571
GC') 800 - accumulated
g 600 - }1 200 tonnes
- Produced
400 -
200 - 315 o71
Wy
0
Q2 2008 H1 2008 FY 2008
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Kalundborg:
Progress as planned

Kalundborg project on time — on budget
- Mechanical completion of plant Q3 2009
- Approximately 90% of expected procurement cost committed

24 new employees in the quarter

- All new hires undertakes an extensive training programme both in
Sandefjord and Kalundborg

The construction process continues on time

- All main buildings constructed

- Ciritical equipment secured at the plant

First commercial shipment of API Q1 2010

Potential of in-sourcing intermediaries to Sandefjord from
Kalundborg in Q4 2009

- to secure a volume of 1 300 tonnes in 2009 and potentially achieve further
volume growth in 2009
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2rogressing according to plan in Kalundborg

Expected investment profile Estimated employee ramp-up
100 - 95
1800 - 1,450 - 1,700 85 95
1600 - 80 -
1400 - 55
.g 1200 - 1,050 60 - 42 57
E 1000 -
< 800 - 522.9 40 -
o] |
=z 600 170 - 370 3l
400 1 230 527.1 20 1
200 +
0 0 6
Q42007 | Q12008 | Q22008 | Q32008 | Q42008
2007 2008 2009 Total Previous schedule 6 42 55 85 95
e | Jpdated schedule 6 31 57 85 95

Capital expenditure according to plan
Time-line according to plan
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Construction progress as of June 2008

Building C Building J
Stripping & Distillation Building F-mix and drum Energy Centre
Building G - Warehouse
Foundatlon
Building A

Administration and labs

[

Building K

Cooling tower foundation

Building H \
Main Corridor

Building D Tank Farm

Urea Complexation




Litigation




Litigation action update

ltalian infringement case in Rome
- Court decision expected in H2 2008

Nullity action in Milan
- Still in process, expected decision rendered towards the end of 2008
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Outlook




Outlook

Unchanged production target for 2008
Kalundborg on time, on budget

Important clinical trial data expected
- GISSI HF (to be presented at ESC)

Continued positive sales development in all markets

Rx and in-market sales trends support blockbuster
potential

Preparation to start the initiation of a phase 1 trial on
PRB-2

Potential to increase capacity in excess of 1 300
tonnes in 2009
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