
Capital Markets Day 2009
Introductory comments

Morten Jurs, President and CEO 



Our growth story 
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2004 – 2009:

Investing in capacity to meet demand 

Actual volumes Future potential capacity
Estimated

volume
Design 
capacity

Investments  in Sandefjord plant 2004-2008: Approximately NOK 800 million

Investments in new plant Kalundborg 2008-2010: Approximately NOK 1 900 million

to 1600
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Global footprint – with untapped potential 
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Substantial growth in all regions

Screening phase 

new site

Board decision
KalOmega
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Kalundborg completed in less than 2 years 

� Economies of scale and positive impact 
on EBITDA margin:

� Kalundborg
- 1 200 tonnes design production capacity
- 110 employees

� Sandefjord
- 1 200 tonnes design production capacity 
- 210 employees in Norway
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Revenues and other income
Pharma business 2004-2008
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Strong and profitable revenue growth 

+59%

+51%

+51%

+28%

Strong EBITDA margin during the whole period
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Blockbuster status – almost there



The growth strategy continues
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The growth strategy continues 
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Investing in further market demand

Further strengthening our focus on

� Continued growth in existing markets

� Successful launches in new markets

� New indications

� New formulations 

� New products
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Intellectual property update
� Nullity action in Milan 

- Hearing is re-scheduled to late October 2009 

� Pronova filed lawsuits in Q2
- Against Teva Pharmaceuticals USA , Inc., PAR Pharmaceutical, Inc. 

USA and Apotex Inc. at the States District Court for the District of 
Delaware 

- Scheduling conference 11 August 2009
- Preliminary process for discovery is initiated
- Strong confidence in our US patents

� Patent protection in current markets 
- In USA to April 2017
- In Europe to August 2009

- Exception: France, October 2010

- In Korea to 2014

� 8 years of marketing exclusivity (post launch) in Japan 
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New achievements

� Letter of intent signed for VITAL study  
- VITamin D and OmegA-3 TriaL
- Largest primary prevention trial ever studying the effect of Omega-3 FA/ 

Vitamin D 
- 20 000 patients, 5 years  

� Qualified Person statement received for initiating production at
Kalundborg 

� Frost & Sullivan Excellence award granted
- 2009 Frost & Sullivan Excellence in Financial & Risk Management Award in 

the Global Heart Health Ingredients market for Omacor®/LovazaTM

See press release in www.pronova.com for further details


